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Affected Pension Plan(s):

Relevant Provisions of Law.

General Nature of Pro/Josal:

Date of Summary

TRA

Uncoded

Service Credit Purchase for Out-of-State Teaching Service

January 23, 2006

Specific Proposed Chanaes

· Permits full actuarial value service credit purchase for out-of-state teaching service

Policv Issues Raised by the Proposed Leaislation

1. Suffcient need to consider given no clear pension problem.

2. Possible misunderstanding of service credit purchase procedures.

3. Cost of the service credit purchase.

4. Consistency with Commission Principles of Pension Policy.

5. Consistency with repealed law.

6. Impact of request for both waving the requirements of the law and permitting the individual to
have treatment similar to Section 354.534 after that provision has been repealed.

7. Precedent concerns.

Potential Amendments

No Commission staff amendments.
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