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Revenues and Expenditures
(Actual through November
Estimated through June)

@ Revenue ¥ Expenditures

$2,000

$1,500

$1,000

$500

$0

-y

Jul-09 Aug-08 Sep-08 Oct-09 Nov-03 Dec-09 Jan-10 Feb-10 Mar-10 Apr-10 May-10 Jun-10

- MN Management and Bu'dget, -January 13, 2010




(55 mitlions) FY 2011 Statutory General Fund
High, Low & Closing Cash Balances
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Cash Shortfall Expected in March - May

¢ Absent budget-balancing action by Legislature and
Governor, payment delays may be necessary

~+ $400 million in working capital required in Statutory
General Fund for daily cash management. Current
projected monthly low points:

* March $227
» April  $(143)
* May $19
» Approximately $550 million needed in the form of

legislative or administrative actions, payment
delays, or line of credit borrowing

- MN Management and Budget - January 13, 201Q



Statutory Authorities
Delaying Cash Payments

* Vendor Payments (MS 16A.124}, subd. 3)
- prompt payment

« Payments to Providers (MS 16A.124, subd. 4a-b)
prompt payment ' :

e Higher Education (MS 16A.152, subd. 7)
special taxing districts / higher education systems

» School Districts (MS 127A.46)
change in payments to school districts

» Tax Refunds (MS 289A.56) tax refunds, interest

MN Management and Budget - January 13, 2010 -
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